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Auck land?s m ed ian  sales p rice 
has d ropped  below  the $1 m illion  
m ark , sh ift ing  for t he 5th  t im e 
over t he last  year
In  Auck land  m ed ian  p rices 
increased  by 3.4% year-on-year to 
$975,000. ?Ow ner-occup iers 
rem ain  t he m ost  act ive buyer 
g roup  in  Cen t ral Auck land . 
South  Auck land  saw  the m ost  
act ivit y f rom  f irst -hom e buyers 
and  investors and  f irst -hom e 
buyers w ere also t he m ost  act ive 
in  West  Auck land .
Most  vendors con t inue to set  

JANUARY 2024  REINZ AUCKLAND MARKET REPORT

NEW  LISTINGS

realist ic p rice expectat ions, 
how ever,as m arket  act ivit y 
increases, som e vendors have 
begun  to raise t heir ask ing  p rices.
Agen ts report  seeing  m ore 
act ivit y at  open  hom es and  
auct ions and  local salespeop le 
report  a boost  in  m arket  
con f idence, bu t  som e buyers are 
st ill act ing  very cau t ious.
The change in  governm ent , 
in terest  rates, w eather, & banks? 
curren t  lend ing  criteria had  
sign if ican t  im pact  on  t he m arket .
Agen ts rem ain  cau t iously  

 PRICE BY NEGOTIATION

5 LEN GARLICK PLACE 
Pahurehure

PRICE BY NEGOTIATION 
Stunn ing  4 bedroom , 2 bath room  

m odern  fam ily hom e w it h  an  
abundance of featu res

53 COSTA VIVA CRESCENT
Karaka Lakes

ASKING $975,000  
3 bed , 2 bath  lock  n  leave hom e on  
En t ry level Karaka Lakes under $1m  

ENQUIRE NOW

4 8 ROYSTON STREET 
Roseh ill

ASKING $705,000  
3 bed , 1 b th  standalone fu lly-fenced  
updated  fam ily hom e. Top  school 

zones .  

40 PICKABERRY AVENUE 
Karaka Lakes

AUCTION -22 Feb  (1.00pm  -USP) 
5 bed , 3 bath  -Like new , im peccab ly 
p resen ted  fam ily hom e in  Karaka. 

ENQUIRE NOW

 AUCTION

30 W ALTER LAW RY ROAD  
Paerata Rise

PRICE BY NEGOTIATION 
3 year old , 3 bed , 2 bath  fam ily 

f riend ly hom e in  t he best  part  of 
Paerata. ENQUIRE NOW

 UNDER CONTRACT

op t im ist ic t hat  m arket  act ivit y 
w ill increase in  t he com ing  
m onths.?
2024 is shap ing  up  to deliver a 
series of changes and  sh ift s in  
dynam ics for t he m arket . 
The p roperty sector is expect ing  
t he new  governm ent  to m ake 
good  on  it s p rom ises to reduce 
t he b righ t  line back to tw o years 
and  rein t roduce in terest  
deduct ib ilit y on  investm ent  
p ropert ies, chang ing  t he 
dynam ics of t he p roperty 
m arket  again .

3 GLOAMING PLACE 
Con ifer Grove

AUCTION -5 Mar (1.00pm  -USP) 
3 bed , 2 bath  fam ily f riend ly hom e on  

fu ll 675m 2 site. En t ry level Con ifer 
ENQUIRE NOW

 AUCTION  ASKING $975,000

 UNDER CONTRACT



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
3 O'Shannessey Street, Papakura              w w w .w arrenandph illipat ibbot t s.co.nz  

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

LOCAL REAL ESTATE SUBURB TRENDS

Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

Jan  23 $2,725,000 $2,418,698 4 80 $3,456,789 $768,000

Jan  24 $920,000 $1,169,500 8 80 $1,990,000 $782,000

    PAHUREHURE

Jan  23 $802,000 $766,500 3 86 $970,000 $527,500

Jan  24 $1,050,000 $1,063,000 2 35 $1,130,000 $1,020,000

    PAPAKURA SUBURB

Jan  23 $680,000 $786,742 33 41 $1,700,000 $525,000

Jan  24 $742,500 $757,000 22 50 $955,000 $530,000

     OPAHEKE

Jan  23 $840,000 $840,000 2 119 $950,000 $730,000

Jan  24 $750,000 $1,024 ,000 5 66 $2,050,000 $550,000

     ROSEHILL    In cl Park haven  Est at e

Jan  23 $925,000 $925,000 1 9 $925,000 $925,000

Jan  24 $1,025,444 $994 ,222 4 59 $1,301,000 $625,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Jan  23 $860,000 $908,308 13 46 $1,149,000 $550,000

Jan  24 $980,500 $1,035,801 10 47 $1,700,000 $613,013

      PAPAKURA W IDER DISTRICT

Jan  23 $810,000 $870,316 57 45 $3,400,000 $525,000

Jan  24 $865,000 $935,089 55 52 $2,050,000 $530,000

 Bank Float in g 1 year 2 year 5 year

 ANZ 8.64% 7.39% 6.89% 7.34%
 ASB 8.64% 7.39% 6.89% 6.55%

 BNZ 8.69% 7.35% 6.89% 6.75%

 Kiw ibank 8.50% 7.35% 6.89% 6.59%
 TSB 8.64% 7.39% 6.75% 6.79%

 W est pac 8.64% 7.29% 6.89% 6.39%

 Best  Rat e 7.49%         
Bank  of Ch ina

6.99%         
Heart land  

6.45%         
Heart land  

6.39%          
W est pac

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 11 February 2024. Red equals increased rate, Black equals the same rate, Green equals reduced rate (compared to 
last month)  In no way is this display to be taken as an endorsement of any of these Banks

In  t he dynam ic landscape of New  Zealand 's real 
estate m arket , t he decision  of w hether to sell 
your curren t  hom e before buying  a new  one or 
to buy sub ject  to selling  your exist ing  p roperty 
depends on  various factors and  ind ividual 
circum stances.

Sellin g  First :
Selling  your hom e before buying  a new  one 
offers t he advan tage of know ing  exact ly how  
m uch  equ it y you  have to w ork  w it h . 
Th is can  p rovide a clearer p ict u re of your budget  
and  negot iat ing  pow er w hen  purchasing  your 
next  p roperty. 
Also, selling  f irst  elim inates t he risk  of 
poten t ially having  to carry tw o m ortgages 
sim u lt aneously or need ing  to arrange b ridg ing  
f inance, reducing  f inancial st rain  and  
uncertain ty. 
How ever, t here's a dow nside to t h is approach , as 
it  m ay lead  to tem porary housing  arrangem ents 
such  as ren t ing  or st aying  w it h  fam ily, w h ich  
cou ld  be inconven ien t  or cost ly.

Buyin g  Sub ject  t o Sell in g :
Buying  your next  hom e sub ject  to selling  your 
exist ing  p roperty allow s you to secure your 
desired  hom e w it hout  w ait ing  for your curren t  
one to sell. 
Th is can  be advan tageous in  com pet it ive 
m arket s w here desirab le p ropert ies m ove 
qu ick ly. It  also elim inates t he need  for in terim  
housing  arrangem ents, p rovid ing  a sm oother 
t ransit ion  betw een hom es. 
How ever, t h is approach  carries inheren t  risks, 
such  as t he possib ilit y of being  unab le to sell 
your exist ing  hom e w it h in  t he desired  
t im ef ram e, lead ing  to f inancial st rain  or 
com p licat ions w it h  t he purchase of your new  
p roperty.
Ult im ately, t he best  approach  depends on  your 
f inancial sit uat ion , t he housing  m arket  
cond it ions at  t he t im e, and  personal 
p references. 
Consu lt ing  w it h  a reputab le real estate agen t  or 
f inancial advisor can  help  you  w eigh  t he p ros 
and  cons of each  op t ion  and  m ake an  in form ed 
decision  t hat  aligns w it h  your goals. 

SHOULD YOU SELL FIRST 
OR BUY FIRST?

THINKING   
OF SELLING?

Give W arren , Ph illipa or 
Jam es a call for a 

con f iden t ial 
'NO OBLIGATION' 

app raisal and  a f riend ly 
chat  today 
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