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The Real Estate Inst it u te of New  
Zealand?s (REINZ) Decem ber 2023 
f igures show  a notab le increase in  
sales act ivit y, m ed ian  p rices lift ing , 
low er days to sell, and  a clear sense 
of m ore con f idence overall 
(year-on-year).

REINZ Ch ief Execut ive Jen  Baird  
says Decem ber show ed that  t he 
t rend  of steady im provem ent  in  
p roperty m arket  act ivit y has set  in  
t hanks to in terest  rates stab ilising , 
t he new  Governm ent  announcing  
m ore details of it s p lans, and  t he 
arrival of t he m ore act ive m onths in  
t he p roperty cycle. ?The Decem ber 
f igures show ed a boost  in  act ivit y in  
t he m arket  com pared  to a year 
earlier and  w e?ve been  observing  
slow  and  steady im provem ent  
recen t ly.?

In  Auck land , m ed ian  p rices 
increased  by 1.1% year-on-year to 
$1,050,000. ?Buyer g roup  act ivit y 
varied  across t he reg ion , w it h  ow ner 
occup iers and  f irst -hom e buyers 
m ost  act ive in  South  Auck land , and  
ow ner occup iers t he m ost  act ive in  
Cen t ral Auck land  & Rodney Dist rict .

DECEMBER 2023 REINZ MARKET REPORT NEW  LISTINGS

Most  vendors w ere becom ing  
realist ic w it h  t heir p rice 
expectat ions. Local agen ts report  
t hat  open  hom e num bers reduced  
close to t he holidays and  auct ion  
act ivit y w as relat ively qu iet  as w ell, 
alt hough  som e com pan ies had  
good  resu lt s w it h  t h is sales 
approach .

In terest  rates are having  t he 
g reatest  im pact  on  m arket  
sen t im ent , w it h  som e buyers and  
vendors t ak ing  a ?w ait  and  see? 
approach . Most  agen ts are 
cau t iously op t im ist ic t hat  
enqu iries, list ings, and  act ivit y w ill 
slow ly lift  in  t he next  few  m onths.?

The HPI for New  Zealand  stood  at  
3,647 in  Decem ber 2023, show ing  a 
1.1% decrease com pared  to t he 
p revious m onth . How ever, w hen  
com pared  to t he sam e period  last  
year, t he HPI reflect s a 0.5% 
increase. The average annual 
g row th  in  t he New  Zealand  HPI 
over t he past  f ive years has been  
5.9% per annum . It  rem ains 14 .7% 
below  the peak of t he m arket  
reached  in  2021. 

 PRICE BY NEGOTIATION

5 LEN GARLICK PLACE 
Pahurehure

PRICE BY NEGOTIATION 
Stunn ing  4 bedroom , 2 bath room  

m odern  fam ily hom e w it h  an  
abundance of featu res

30 W ALTER LAW RY ROAD  
Paerata Rise

PRICE BY NEGOTIATION 
3 year old , 3 bed , 2 bath  fam ily 

f riend ly hom e in  t he best  part  of 
Paerata. ENQUIRE NOW

 PRICE BY NEGOTIATION

 PRICE BY NEGOTIATION

4 8 ROYSTON STREET 
Roseh ill

PRICE BY NEGOTIATION 
3 bed , 1 bath  standalone fu lly-fenced  

m odern ised  fam ily hom e in  top  
school zones .  



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
3 O'Shannessey Street, Papakura              w w w .w arrenandph illipat ibbot t s.co.nz  

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

LOCAL REAL ESTATE SUBURB TRENDS

Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

Dec 22 $1,405,000 $1,480,000 9 55 $2,200,000 $875,000

Dec 23 $1,150,000 $1,461,778 9 47 $3,150,000 $850,000

    PAHUREHURE

Dec 22 $897,500 $901,250 4 63 $950,000 $860,000

Dec 23 $761,500 $761,500 2 7 $798,000 $725,000

    PAPAKURA SUBURB

Dec 22 $770,000 $771,229 51 41 $1,173,913 $451,500

Dec 23 $783,000 $821,071 42 49 $1,850,000 $529,000

     OPAHEKE

Dec 22 $881,500 $881,500 2 41 $926,000 $837,000

Dec 23 $742,500 $742,500 2 25 $1,035,000 $450,000

     ROSEHILL    In cl Park haven  Est at e

Dec 22 $1,175,000 $1,078,600 5 28 $1,400,000 $788,000

Dec 23 $1,257,500 $1,145,000 4 42 $1,300,000 $765,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Dec 22 $880,000 $922,667 21 68 $1,380,000 $435,000

Dec 23 $984 ,000 $991,292 24 30 $1,437,000 $700,000

      PAPAKURA W IDER DISTRICT

Dec 22 $825,000 $856,120 89 48 $1,960,000 $435,000

Dec 23 $838,500 $939,488 86 43 $3,150,000 $450,000

 Bank Float in g 1 year 2 year 5 year

 ANZ 8.64% 7.39% 6.89% 7.34%
 ASB 8.64% 7.39% 6.89% 6.75%

 BNZ 8.69% 7.35% 6.89% 6.75%

 Kiw ibank 8.50% 7.35% 7.05% 6.79%
 TSB 8.64% 7.39% 7.09% 6.79%

 W est pac 8.64% 7.39% 6.99% 6.49%

 Best  Rat e 7.49%         
Bank  of Ch ina

6.99%         
Heart land , Un it y 

6.75%         
China Const r Bk

6.40%          
China Const r Bk

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 15 January 2024. Red equals increased rate, Black equals the same rate, Green equals reduced rate (compared to last month)  In no way is this display to be 
taken as an endorsement of any of these Banks

W hile t he sum m er m onths in  Auck land  b ring  t he 
p rom ise of sunsh ine and  w arm th , selling  a house 
during  t h is season  is not  w it hou t  it s challenges.
Hom eow ners shou ld  be aw are of t he follow ing  to 
ensure a sm ooth  and  successfu l p rocess.

1. Holiday Season  Slow dow n :
One sign if ican t  p it fall of selling  during  sum m er is t he 
holiday season  slow dow n. W ith  m any ind ividuals 
t ak ing  holidays and  en joying  t im e aw ay f rom  hom e, 
t he pool of poten t ial buyers m ay shrink . 
Open houses m ay see reduced  at tendance, and  
serious buyers m igh t  be scarce as peop le p riorit ize 
leisure over p roperty hun t ing .

2. In creased  Market  Com pet it ion :
Sum m er is a popu lar t im e for selling  real estate, 
lead ing  to an  in flux of p roperty list ings. 
W h ile t he heigh tened  m arket  act ivit y can  at t ract  
m ore buyers, it  also m eans increased  com pet it ion  
am ong  sellers. 
Hom es m ay need  to stand  ou t  am idst  a crow ded  
m arketp lace, requ iring  w ell-t hough t  st rateg ic 
m arket ing  and  m et icu lous p resen tat ion  to cap ture 
t he at ten t ion  of poten t ial buyers.
3. Buyer Dist ract ions:
The sunny w eather and  fest ive atm osphere of 
sum m er can  be doub le-edged  sw ords. W h ile t hey 
create an  invit ing  am b iance for p roperty view ings, 
t hey can  also be d ist ract ing  for poten t ial buyers. 
The allu re of ou tdoor act ivit ies and  social even t s m ay 
d ivert  t heir at ten t ion , m aking  it  challeng ing  for sellers 
to m ain tain  focus and  in terest  during  t he negot iat ion  
p rocess.

4 . Hig h  Expect at ions:
W ith  t he surge in  m arket  act ivit y during  sum m er, 
buyers m ay develop  h igher expectat ions. 
They m ay seek hom es t hat  not  on ly m eet  t heir basic 
criteria bu t  also possess add it ional featu res and  
am en it ies. 
Sellers need  to be aw are of t hese heigh tened  
expectat ions and  ensure t heir p ropert ies are 
w ell-m ain tained , p resen ted , and  com pet it ively p riced  
to m eet  t he standards set  by t he sum m er real estate 
m arket .

5. W eat h er-Depen den t  Sh ow in g s:
W hile Auck land  generally experiences favorab le 
w eather in  sum m er, occasional rain  or unexpected  
w eather changes can  d isrup t  schedu led  show ings.
Unpred ictab le w eather cond it ions can  inconven ience 
poten t ial buyers and  im pact  t he overall im pression  of 
t he p roperty.

SHOULD YOU BE SELLING 
DURING SUMMER?

THINKING   
OF SELLING?

Give W arren , Ph illipa or 
Jam es a call for a 

con f iden t ial 
'NO OBLIGATION' 

app raisal and  a f riend ly 
chat  today 
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