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The REINZ Novem ber 2023 report  
show s m ore sales act ivit y, m ore 
list ings com ing  to m arket , low er 
days to sell and  a sense of m ore 
con f idence overall (year-on-year).

REINZ Ch ief Execut ive Jen  Baird  
says October is show ing  a slow  bu t  
steady im provem ent  in  p roperty 
m arket  act ivit y now  that  t he 
coun t ry is past  t he elect ion , and  w e 
head  in to m ore act ive m onths in  t he 
p roperty cycle.

We?ve seen  steady act ivit y t h is 
m onth  w it h  a sm all 2.5% decrease 
(f rom  5,762 to 5,619) in  t he num ber 
of p ropert ies sold  m onth -on-m onth , 
and  an  8.0% increase (f rom  5,205 to 
5,619) com pared  to October 2022.
Med ian  sale p rices are a m ixed  bag  
across t he coun t ry, w it h  t he nat ional 
m ed ian  sale p rice unchanged  
com pared  to last  m onth , st aying  at  
$795,000 ? around  w here it  has 
been  for m uch  of t he year. 

Year-on-year, t here is a sligh t  
nat ional decrease of 2.8%. Apart  
f rom  4 South  Island  reg ions, t here 
has been  a decrease in  m ed ian  sales 
p rices across all ot her reg ions 
year-on-year t h is m onth .

?Local agen ts are report ing  a lot  
m ore act ivit y across buyer g roups. 
They?re not icing  m ore investors and  
f irst  hom e buyers look ing  to secure 
p ropert ies sharing  t he m arket  w it h  
vendors w ho are show ing  a 
w illingness to be realist ic w it h  t heir 
p rice expectat ions. We can  see signs 
of t hat  in  t he m ed ian  p rices t h is 
m onth ,? says Baird .

The m arket  is also m oving  a lit t le 
qu icker as days to sell has decreased  
year-on-year by t h ree days for New  
Zealand  to 37.

?Through  t he REINZ Month ly 
Am bassador Survey, agen ts are 
report ing  increased  engagem ent  
and  m ore  cert ain ty f rom  buyers in  
t he b igger cen t res, especially 
post -elect ion , supported  by t he 
w arm er w eather. Propert ies are 
t ak ing  sligh t ly few er days to sell on  
average, w h ich  is an  an t icipated  
sign  of m ore posit ive t h ings ahead .

6 MARNE ROAD PAPAKURA
SOLD $994 ,000  AT AUCTION
Perfect ly located  cen t ral t o everyt h ing  

3 x beds, 2 x bat hs, b rick  & t ile on  534m 2

OCTOBER 2023 REINZ MARKET REPORT RECENTLY SOLD
At  t he end  of October, t he total 
num ber of p ropert ies availab le for 
sale across New  Zealand  w as dow n 
3.7% year-on-year, and  up  8.6% 
m onth -on-m onth .

Nat ionally, new  list ings increased  by 
2.6% f rom  9,289 list ings to 9,529 
year-on-year and  increased  21.9% 
com pared  to Sep tem ber 2023 and  
every reg ion  show ed an  increase in  
list ings m onth -on-m onth .

?The increasing  num ber of list ings 
com ing  to m arket  is show ing  a slow , 
bu t  m arked , im provem ent  to t he 
past  year, and  a renew ed con f idence 
f rom  vendors look ing  to sell w it h  
m ore cert ain ty now  the elect ion  is 
beh ind  us.

W h ile details of t he new  
Governm ent  are st ill being  d iscussed  
am ongst  coalit ion  part ners, m any 
vendors and  buyers are show ing  
con f idence t hat  it ?s a bet ter t im e to 
sell now  and  a good  t im e to buy. The 
signs are t here for an  im proving  
m arket .?

?Alt hough  REINZ data is show ing  a 
steadying  sh ip  t h is m onth , w e 
shou ld  not  d iscoun t  t he im pact  for 
t hose com ing  off h igh  in terest  rates, 
t he p ressure of t he cost  of living , and  
t he im pact  on  t he m arket  
post -elect ion .

Keep  a close eye on  t he next  t h ree 
m onths of REINZ data as t he new  
coalit ion  Governm ent?s policies land , 
m ig rat ion  flow s rem ain  h igh  lead ing  
to p ressure on  both  t he residen t ial 
sales and  ren tals m arket , t he 
w eather t u rns w arm er (hopefu lly!) 
and  w e w atch  g lobal factors p lay 
ou t ,? com m ents Baird .

The HPI for New  Zealand  stood  at  
3,652 in  October 2023, show ing  a 1.1% 
increase com pared  to t he p revious 
m onth . How ever, w hen  com pared  to 
t he sam e period  last  year, t he HPI 
reflect s a 2.5% decline.

The average annual g row th  in  t he 
New  Zealand  HPI over t he past  f ive 
years has been  5.8% per annum  and  
it  st ill rem ains 14 .6% below  the peak 
of t he m arket  in  2021.

2/25 GAYLANDS PLACE, OPAHEKE
SOLD $695,000  BY NEGOTIATION

Off Market  List ing
Cute as a p ie 2 x beds, 1 x bat hs, classic hom e

10 BEXLEY PLACE, PAHUREHURE
SOLD $990,000  BY NEGOTIATION

Brick  & Tile beau ty on  708m 2
3 x beds, 1 x bat hs, db le garage w it h  pool             

SOLD $994 ,000

7 KAVANAGH PLACE, OPAHEKE
SOLD $1,150,000  AT AUCTION

Brick  & Tile beau ty on  1,022m 2
5 x beds, 3x bat hs, db le garage & sheds  

SOLD $990,000

SOLD $695,000

SOLD $1,150,000



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
3 O'Shannessey Street, Papakura              w w w .w arrenandph illipat ibbot t s.co.nz  

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

LOCAL REAL ESTATE SUBURB TRENDS

Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

Oct  22 $1,420,000 $1,461,111 9 55 $2,000,000 $1,200,000

Oct  23 $1,125,000 $1,156,923 17 52 $1,850,000 $762,000

    PAHUREHURE

Oct  22 $950,000 $1,027,500 6 71 $1,345,000 $870,000

Oct  23 $930,000 $930,000 1 251 $930,000 $930,000

    PAPAKURA SUBURB

Oct  22 $890,000 $887,454 39 53 $1,410,000 $630,000

Oct  23 $790,000 $815,532 61 45 $1,425,000 $565,000

     OPAHEKE

Oct  22 $835,000 $929,833 6 38 $1,520,000 $730,000

Oct  23 $1,100,000 $1,048,000 5 17 $1,305,000 $835,000

     ROSEHILL    In cl Park haven  Est at e

Oct  22 $810,000 $810,000 1 45 $810,000 $810,000

Oct  23 $871,000 $864 ,857 7 28 $1,291,000 $608,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Oct  22 $1.,016,740 $1,021,225 32 64 $1,370,000 $590,000

Oct  23 $833,500 $865,077 26 39 $1,150,000 $545,000

      PAPAKURA W IDER DISTRICT

Oct  22 $917,500 $992,633 86 51 $2,000,000 $590,000

Oct  23 $847,500 $888,406 130 47 $3,250,000 $545,000

 Bank Float in g 1 year 2 year 5 year

 ANZ 8.64% 7.39% 7.09% 7.34%
 ASB 8.64% 7.45% 7.05% 6.69%

 BNZ 8.69% 7.25% 6.99% 6.75%

 Kiw ibank 8.50% 7.25% 7.05% 6.79%
 TSB 8.64% 7.39% 7.09% 6.79%

 W est pac 8.64% 7.35% 7.09% 6.65%

 Best  Rat e 7.49%         
Bank  of Ch ina

6.99%         
Heart land , Un it y 

6.75%         
China Const r Bk

6.39%          
Bank  of Ch ina

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 13 November 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate (compared to last month)  In no way is this display to 
be taken as an endorsement of any of these Banks

The cool ref resh ing  look of w ater on  a hot  sum m er 
day can  m ake any hom eow ner w ish  t hey had  a pool 
in  t heir backyard , bu t  m aking  t he decision  about  
w hether a pool is righ t  for your p roperty is m ore 
com p licated  t han  
buying  an  in flat ab le 
bed  w it h  a cup  
holder. 
There is a lot  of w ork  
and  m oney t hat  
goes in to ow n ing  a 
pool, and  so here are 
a few  th ings to 
consider before 
calling  in  t he 
excavat ing  team .
Is Your Yard  Big  
En oug h  For A Pool?

W hile t here are som e sm all p ropert ies t hat  can  
benef it  f rom  a pool,usually if t he pool is going  to t ake 
up  m ore t han  30%of t he total yard  space, installat ion  
can  have a negat ive effect  on  your hom e's value.
You also w ant  to consider w hat  other t h ings you  use 
your backyard  for, or m ay w ant  to in  t he fu tu re, before 
going  ahead . 
Are You  Prepared  For Th e W ork  An d  Cost ? 

Pools can  be fun , bu t  t hey are also a lot  of w ork  and  
can  be cost ly to m ain tain . Besides installat ion  and  
fencing  cost s, pools requ ire considerab le clean ing , a 
lot  of add it ional p roduct s and  tools to m ain tain , and  
you m ay on ly get  a few  m onths of en joym ent  f rom  
them  each  year. 
Consider t he locat ion  of t he pool on  your site.Are 
t here large overhang ing  nearby deciduous t rees, 
close neighbours, w here to house t he f ilter/pum p?

How  W ill A Pool Af fect  Your Hom e's Value?

Depend ing  on  w hereabouts you  live, t he size of your 
p roperty, and  t he exist ing  value of your hom e, a pool 
can  eit her be an  asset  to your p roperty's value or a 
considerab le liab ilit y. 
Large hom es can  increase in  value w it h  t he add it ion  
of a pool, bu t  do a b it  of research  about  t he m arket  in  
your part icu lar area as t h is can  help  m ake t h is 
decision  a lit t le easier, and  w ill g ive you  all t he fact s. 
In  general, if you  are look ing  to install a pool because 
it  w ill likely g ive you  and  your fam ily a g reat  am ount  
of en joym ent , considerat ions such  as t he size of your 
yard  and  t he effect  it  w ill have on  your p roperty value 
m ay not  be too im portan t , bu t  like any decision  you  
m ake about  your hom e, it  is alw ays a good  idea to 
know  all t he fact s before m aking  t he changes.

IS A  POOL RIGHT FOR 
YOUR PROPERTY? 

THINKING   
OF SELLING?

Give W arren , Ph illipa or 
Jam es a call for a 

con f iden t ial 
'NO OBLIGATION' 

app raisal and  a f riend ly 
chat  today 
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