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The REINZ Sep tem ber 2023 f igures show  
m ore act ivit y in  t he sp ring  p roperty 
m arket  w it h  p rices stab ilising , sales 
coun ts rising  and  p ropert ies selling  in  
few er days. REINZ Ch ief Execut ive Jen  
Baird  says.

Sep tem ber t rad it ionally p rovides 
posit ivit y and  m ore act ivit y as t he 
w arm er m onths arrive.

?Th is m onth  show s t he ?g reen  shoots? 
f rom  previous m onths are con t inu ing  to 
g row , con f idence is em erg ing  in  t he 
p roperty m arket , and  w e are seeing  
signs of an  upw ard  t rend .?    

Auck land  sales coun t  w as up  
year-on-year by 4 .1% and  nat ionally t here 
w as a 2.3% increase in  t he m ed ian  sale 
p rice rising  to $785,000 f rom  $767,500 
m onth -on-m onth  bu t  decreasing  
year-on-year by 3.1%.

Med ian  sale p rices have increased  in  all 
bu t  t h ree reg ions (West  Coast  (+16.4%), 
Marlborough  (+13.8%) and  Otago (+9.3%) 
m onth -on-m onth .

At  t he end  of Sep tem ber, t he total 
num ber of p ropert ies for sale across New  
Zealand  w as 23,564 , dow n 9.0% (2,339 
p ropert ies) f rom  25,903 year on  year, 
how ever, t hat  num ber rose by 3.6% 
m onth -on-m onth  as w e w ou ld  expect  
head ing  in to t he busier m onths of t he 
annual p roperty m arket  cycle. 

The nat ional m ed ian  days to sell reduced  
by 7 days year-on-year f rom  47 to 40 
days, and  3 days m onth -on-m onth  f rom  
43 to 40 days.
?The num bers w e are seeing  t h is m onth  
show  the expected  up turn  in  t he m arket  
post  w in ter bu t  after m any m onths of a 
m uch  w eaker m arket , t here seem  to be 
st ronger signals in  g row ing  act ivit y f rom  
both  buyers and  sellers,? says Baird

List ings and  t he m ed ian  days to sell are 
key areas to w atch  as t hey can  ind icate a 
sh ift  in  t he p roperty m arket  cycle.

6 MARNE ROAD PAPAKURA
AUCTION 1st  Nov 23 (12.00 -in  room s)

Perfect ly located  cen t ral t o everyt h ing  
3 x beds, 2 x bat hs, b rick  & t ile on  534m 2

Sep t em b er  2023 REINZ Mark et  Rep or t Cu r ren t  List in g s

  O/H Sat /Sun 1:00 - 1.30pm

Recen t ly  So ld

SOLD

2/25 ASHDOW N PL, PAHUREHURE
2 brm  1 b th  - SOLD -$701,500              

Local agen ts con t inue to report  an  
increase in  act ivit y, enqu iry, and  b igger 
num bers at  open  hom es generally.?  

?We can  also see auct ions com ing  back 
w it h  som e posit ive num bers t h is m onth . 

Nat ionally auct ions com prised  15.3% of 
t he total sales for Sep tem ber 2023, 
com pared  to 14 .0% in  August  2023 and  
11.4% com pared  to Sep tem ber 2022,? 
com m ents Baird .

?The pub lic w an t  to know  w hat?s 
happen ing  now . Shou ld  t hey sell? Shou ld  
t hey buy? Or w hat  are p rices doing ? 

And  now  that  t he elect ion  is over and  
t he polit ical fu tu re is now  m ore apparen t  
and  w e?re also past  t he t rad it ionally qu iet  
w in ter m onths, t he m arket  does appear 
to be t u rn ing .

Certain ty is retu rn ing  for som e w ho are 
seeing  t he low  poin t  of t he m arket  cycle 
beh ind  t hem  and  are decid ing  to act .?

?Now  the elect ion  is past  us, t here w ill  
be an  ad justm ent  and  w it h  another OCR 
announcem ent  com ing  at  t he end  of 
Novem ber, t here w ill be som e w ho do 
st ill hold  off, bu t  w e are seeing  m ore 
peop le, both  buyers and  sellers, decide 
now  is t he t im e for t hem  to be in  t he 
m arket . 

Agen ts are also report ing  t hat  t heir 
p ipelines for new  list ings are look ing  
healt hy,? suggest s Baird .

The HPI (House Price Index) for New  
Zealand  w as 3,614 in  Sep tem ber 2023, a 
0.7% increase com pared  to t he p revious 
m onth .

How ever, w hen  com pared  to t he sam e 
period  last  year, t he HPI reflect s a 3.3% 
decline. The average annual g row th  in  
t he New  Zealand  HPI over t he past  f ive 
years has been  5.7% per annum  and  it  
curren t ly sit s 15.5% below  the peak .

3/2 ALBERT STREET PAPAKURA
PRICE BY NEGOTIATION

2 x beds, 1 x bat hs, k iw i classic b rick  & t ile hom e.
CV -$730,000  

12a CLIFF ROAD PAPAKURA
PRICE BY NEGOTIATION

Secure your fam ily's fu t u re on  1174m 2
3 x beds, 1 x bat hs, k iw i classic hom e

  View in g  By Appoin t m en t

AUCTION

  O/H Sat /Sun  11:00  - 11.30am

10 BEXLEY PLACE, PAHUREHURE
PRICE BY NEGOTIATION
Brick  & Tile beau ty on  708m 2

3 x beds, 1 x bat hs, db le garage w it h  pool             

PBN

  View in g  By Appoin t m en t

PBN

PBN

SOLD

7 KAVANAGH PLACE, OPAHEKE
5 brm  3 b th , 1022m 2 - SOLD -$1,150,000             



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
3 O'Shannessey Street, Papakura              w w w .w arrenandph illipat ibbot t s.co.nz

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

  LOCAL REAL ESTATE SUBURB TRENDS

Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

Sep 22 $1,582,500 $1,658,125 8 44 $2,480,000 $1,115,000

Sep  23 $1,015,000 $1,186,944 18 52 $1,840,000 $761,000

    PAHUREHURE

Sep 22 $1,087,500 $1,169,167 3 42 $1,450,000 $970,000

Sep  23 $899,000 $893,188 8 41 $1,115,000 $690,000

    PAPAKURA SUBURB

Sep 22 $870,000 $1,012,442 43 49 $6,930,000 $599,000

Sep  23 $770,000 $804 ,753 43 46 $1,600,000 $455,000

     OPAHEKE

Sep 22 $900,000 $877,000 5 32 $950,000 $730,000

Sep  23 $905,000 $904 ,857 7 64 $1,160,000 $651,000

     ROSEHILL    In cl Park haven  Est at e

Sep 22 $927,500 $927,500 2 84 $1,200,000 $655,000

Sep  23 $872,000 $939,600 5 41 $1,305,000 $770,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Sep 22 $950,000 $979,364 22 41 $1,500,000 $590,000

Sep  23 $910,000 $932,096 23 35 $1,240,000 $592,000

      PAPAKURA W IDER DISTRICT

Sep 22 $905,000 $1,061,605 88 45 $6,930,000 $599,000

Sep  23 $845,000 $916,759 111 46 $1,885,000 $455,000

 Bank Float in g 1 year 2 year 5 year

 ANZ 8.64% 7.25% 6.99% 7.09%
 ASB 8.64% 7.45% 7.05% 6.69%

 BNZ 8.69% 7.19% 6.99% 6.69%

 Kiw ibank 8.50% 7.15% 6.99% 6.49%
 TSB 8.64% 7.19% 6.99% 6.69%

 W est pac 8.64% 7.25% 6.99% 6.39%

 Best  Rat e 7.49%         
Bank  of Ch ina

6.69%         
Heart land  

6.59%         
Heart land

6.29%          
Bank  of Ch ina

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 15 October 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate (compared to last month)  In no way is this display to be 
taken as an endorsement of any of these Banks

W hen buying  a hom e, it 's crucial to budget  for 
various cost s to ensure you 're f inancially 
p repared  for t he p rocess. 

Here are t he top  6 key cost s to consider w hen  
buying  a hom e:

Deposit : A deposit  is usually requ ired  w hen 
buying  a hom e in  New  Zealand . The typ ical 
deposit  is around  20% of t he p roperty's 
purchase p rice, alt hough  som e lenders m ay 
accep t  a low er percen tage.

Leg al Fees: You 'll need  to h ire a law yer or 
conveyancer to hand le t he legal aspect s of your 
p roperty purchase. Legal fees can  vary bu t  are a 
necessary expense in  t he hom e-buying  p rocess.

Len der 's Mor t g ag e Insu ran ce (LMI): If your 
deposit  is less t han  20% of t he p roperty's 
purchase p rice, your lender m ay requ ire you  to 
pay LMI. Th is insurance p rotect s t he lender if 
you  defau lt  on  your loan . LMI cost s can  add  to 
your up f ron t  expenses, bu t  t hey allow  you to 
secure a m ortgage w it h  a sm aller deposit .

Proper t y Valuat ion : Many lenders w ill requ ire 
a p rofessional p roperty valuat ion  to determ ine 
t he p roperty's m arket  value. Th is cost  varies 
depend ing  on  t he p roperty's locat ion  and  size 
bu t  is t yp ically paid  by t he buyer and  be 
betw een $700-$1000

Bu ild in g  Inspect ion  Cost s: You shou ld  
budget  for a bu ild ing  inspect ion  on  your 
p lanned  purchase to ensure t here are no 
un foreseen  bu ild ing  issues. Budget  for betw een 
$500-$1000.

Coun cil LIM & Proper t y File: It  can  be 
im portan t  to view  and  understand  t he records 
held  by t he Council on  t he p roperty includ ing  
zon ings, services and  poten t ial flood  issues. If 
your agen t  doesn?t  supp ly a recen t  one, be 
p repared  to spend  $300-$450 on  ob tain ing  
both  a LIM & Property File.

It 's im portan t  to note t hat  add it ional cost s can  
include hom e insurance, m oving  expenses, and  
ongoing  m ain tenance. 

It 's advisab le to create a com prehensive budget  
t hat  t akes in to accoun t  all poten t ial expenses to 
ensure a sm ooth  and  f inancially sound  
hom e-buying  p rocess. 

Consu lt ing  w it h  a f inancial advisor or m ortgage 
b roker can  also help  you  bet ter understand  and  
p lan  for t hese cost s.

Cost s To  Con sid er
W h en  Bu y in g  a Hom e

THINKING   
OF SELLING?

Give W arren , Ph illipa or 
Jam es a call for a 

con f iden t ial 
'NO OBLIGATION' 

app raisal and  a f riend ly 
chat  today 
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