
               

sale p rice decreased  4 .9% year on  
year to  $770,000 f rom  $810,000. 
There w as sign if ican t  reg ional 
variat ion  in  t h is m onth?s m ed ian  sale 
p rices.

Auck land , t he coun t ry?s largest  
p roperty m arket , saw  it s m ed ian  
sale p rice fall 8.8% f rom  Ju ly 2022 to 
fall back under t he one m illion  dollar 
m ark  and  decrease 1.0% com pared  
to June 2023, dow n f rom  $1,000,000 
to $990,000.

The nat ional m ed ian  days to sell 
rem ained  relat ively stab le at  48 
days, how ever t he m ed ian  days to 
sell varied  across reg ions. ?The 
ongoing  im pact  of governm ent  
policies, econom ic cond it ions, and  
g lobal factors w ill con t inue to shape 
t he New  Zealand  housing  m arket .

We also tend  to see a slow ing  in  
act ivit y in  t he lead-up  to a general 
elect ion , bu t  w it h  buyer act ivit y 
rising  and  low er levels of supp ly 
com ing  to m arket , w e m ay see 
st ronger dem and appear in  t he 
com ing  m onths,? com m ents Baird . 
W h ile t here w as a sligh t  increase in  
t he House Price Index (HPI) 
com pared  to t he p revious m onth , 
t he m arket  con t inues to face 
challenges w it h  a decline in  value 
over t he past  year.

The HPI for New  Zealand  stood  at  
3,551 in  Ju ly 2023, show ing  a 0.7% 
increase com pared  to t he p revious 
m onth . How ever, w hen  com pared  to 
t he sam e period  last  year, t he HPI 
reflect s a 6.9% decline
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Act iv i t y  & Sales A re Up , List in g s St i l l  Lag

Com pared  to Ju ly 2022, Ju ly 2023 
has show n a sligh t  increase in  t he 
total num ber of p ropert ies sold  
across New  Zealand , up  1.6% to 
4 ,903, bu t  dow n 15.6% m onth  on  
m onth .

Across t he reg ions, Auck land  
(10.8%), Waikato (9.4%), Bay of 
Plen ty (13.7%), Nelson  (3.9%), West  
Coast  (31.0%) and  Canterbury (10.1%) 
all saw  increases in  sales coun ts 
year-on-year.

At  t he end  of Ju ly, t he total num ber 
of p ropert ies for sale across New  
Zealand  w as 23,090, dow n 12.4% 
(3,268 p ropert ies) f rom  26,358 
year-on-year, and  dow n 6.4% 
m onth -on-m onth .

?W ith  sales coun ts up  t h is m onth , 
t he nat ional inven tory level is 
falling . More com pet it ive p rices and  
a ?get  in  now ? at t it ude is b ring ing  
m ore buyers ou t  ahead  of t h is 
year?s elect ion ,? says Baird .

Nat ionally, new  list ings decreased  
by 17.6% year-on-year, f rom  7,470 
list ings in  Ju ly 2022 to 6,156 in  Ju ly 
2023, and  a 1.0% decrease 
com pared  to June 2023 f rom  6,218.

?These list ing  decreases are sim ilar 
to last  m onth?s so alt hough  our 
salespeop le are report ing  fu rt her 
increases in  act ivit y across t he 
coun t ry t he loom ing  elect ion  and  
ongoing  t igh ter econom ic 
cond it ions are seeing  sellers 
hold ing  back ,? com m ents Baird .

Nat ionally, t he Ju ly 2023 m ed ian  

127 LONGFORD PARK DV, TAKANINI
SOLD -MORE NEEDED

Brick & Tile -Ideal Fam ily Hom e
4 x beds, 2 x baths, 4 x cars, 753m 2

$715,000

2/25 ASHDOW N PL, PAHUREHURE
ASKING PRICE $715,000

Brick & Tile Tow nhouse -Ideal Lock & Leave
2 x beds, 1 x baths, 2 x cars 

26 MANSE RD, PAHUREHURE
SOLD -MORE NEEDED

 Park Your Fam ily Dream s Here
4 x beds + Study + 2.5 x baths, 8+ x cars, 966m 2

65 EXMOOR ROAD, KARAKA
PRICE BY NEGOTIATION

Bang  For Your Buck in  Karaka Lakes
4 x beds, 2 x baths,3 yo Fletcher - Bu ild

SOLD

PBNJu ly  2023 Rep or t

List in g s & So ld s

SOLD



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
3 O'Shannessey Street, Papakura              w w w .w arrenandph illipat ibbot t s.co.nz

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

LOCAL REAL ESTATE SUBURB TRENDS 

Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

Ju l 22 $1,605,000 $1,891,667 9 38 $3,600,000 $850,000

Ju l 23 $1,100,000 $1,224 ,654 13 74 $2,600,000 $740,000

    PAHUREHURE

Ju l 22 $950,000 $1,000,000 3 35 $1,100,000 $950,000

Ju l 23 $945,000 $950,125 4 106 $1,100,000 $810,501

    PAPAKURA SUBURB

Ju l 22 $929,000 $943,766 38 67 $2,000,000 $600,000

Ju l 23 $780,000 $829,913 45 59 $1,420,000 $469,565

     OPAHEKE

Ju l 22 $1,030,000 $1,199,580 7 41 $2,300,000 $900,000

Ju l 23 $830,000 $833,667 3 50 $1,101,000 $570,000

     ROSEHILL    In cl Park haven  Est at e

Ju l 22 $772,500 $772,500 2 40 $890,000 $655,000

Ju l 23 $1,130,000 $1,143,269 5 78 $1,530,000 $690,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Ju l 22 $1,000,100 $1,017,890 30 58 $1,540,000 $595,500

Ju l 23 $949,000 $971,071 14 36 $1,220,000 $625,000

      PAPAKURA W IDER DISTRICT

Ju l 22 $954 ,000 $1,034 ,848 81 59 $2,670,000 $595,500

Ju l 23 $891,000 $1,090,703 37 54 $2,600,000 $500,000

 Bank Float in g 1 year 2 year 5 year

 ANZ 8.64% 7.19% 6.79% 6.89%
 ASB 8.64% 7.25% 6.79% 6.29%

 BNZ 8.49% 7.19% 6.79% 6.49%

 Kiw ibank 8.50% 6.99% 6.79% 6.29%
 TSB 8.64% 6.99% 6.79% 6.29%

 W est pac 8.64% 6.79% 6.79% 5.99%

 Best  Rat e 7.50%         
ICBC

6.59%         
Heart land  

6.45%         
Heart land  & ICBC

5.99%          
W est pac

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 11 August 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate (compared to last month)  In no 
way is this display to be taken as an endorsement of any of these Banks

Sen ior Gold  Card  Holders
Super Gold  Card  Holders Receive a 10% Fee 

Discoun t  W h en  Sell in g  Th eir  Hom e

The OCR set s t he in terest  rates on  
t he deposit s & loans t hat  reg istered  
banks have w it h  t he RBNZ. 

Th is affect s t heir earn ings and  cost s, 
and  in fluences how  they set  t heir 
deposit  and  loan  in terest  rates for 
you , as t heir custom er.

Bank p roduct s usually have term s of 
several m onths to several years 
?  eg  -a 6 m th  term  deposit , or a 2-yr 
m ortgage. The in terest  rates on  t he 
long -term  p roduct s depend  on  w hat  
banks? t h ink  w ill happen  to t he OCR 
over t he life of t he deposit  or loan .

The RBNZ can  in fluence in terest  rates 
by:

- set t ing  today?s OCR
- in fluencing  bank?s  

expectat ion  for t he evolu t ion  
of t he OCR.

Th is m eans w hen t he RBNZ increase 
expectat ions for t he OCR, banks w ill 
usually increase t heir m ortgage rates, 
business lend ing  rates, and  term  
deposit  rates

The OCR in fluences m any other rates 
in  NZ includ ing  t hose you m igh t  have 
for a loan , m ortgage or savings 
accoun t . 

In terest  rates m ay rise because 
in flat ion  is too h igh  & raising  in terest  
rates is t he m ain  tool RBNZ uses to 
get  in flat ion  dow n.

Raising  in terest  rates m eans m any 
peop le w ill face h igher borrow ing  
cost s and  som e businesses w ill face 
h igher loan  rates and  h igher cost s for 
a w ide range of goods and  services 
and  m ay m ean som e peop le m ay 
need  to lim it  t heir spend ing . 

W h ile t here are im pact s f rom  raising  
in terest  rates,  in flat ion  needs to 
com e dow n for a healt hy econom y 
w here peop le can  p lan  for t he fu tu re 
and  w here hard -earned  m oney keeps 
it s value.

How  Th e OCR A f f ec t s 
In t erest  Rat es

THINKING   
OF SELLING?

Give W arren , Ph illipa or 
Jam es a call for a 

con f iden t ial 
'NO OBLIGATION' 

app raisal and  a f riend ly 
chat  today 
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