
               

The Real Estate Inst it u te of New  Zealand?s (REINZ) 
May 2023 f igures show  an  increase in  sales coun ts 
in  som e part s of t he coun t ry w h ile buyers and  
sellers in  other part s con t inue to w ait . REINZ CEO 
Jen  Baird  says as w e head  in to t he w in ter m onths, 
w e are seeing  g lim pses of posit ivit y follow ing  t he 
Reserve Bank?s announcem ent  of easing  
loan-to-value rest rict ions and  t he stab ilising  of 
in terest  rates.
?It ?s clear t hat  curren t  h igh  in terest  rates com b ined  
w it h  a t igh t  econom y, are st ill in fluencing  t he 
m arket  as buyers con t inue to act  w it h  cau t ion  
w h ile econom ic headw inds p lay ou t .
Nat ionally, t he May 2023 m ed ian  p rice decreased  
8.2% year-on-year to $780,000 bu t  saw  no change 

m onth -on-m onth . The m ed ian  days to sell has risen  to 49 days for May 2023 ?  up  6 days com pared  to May 2022, 
and  up  3 days f rom  46, w hen  com pared  to April 2023.
?Inven tory levels look  to have stab ilised  w it h  on ly a sligh t  increase in  stock  levels. We have seen  low  levels of 
p roperty com ing  to m arket  across t he coun t ry for m uch  of t h is year and , as sales volum es are back at  m ore 
norm al levels, w e m ay be seeing  t he beg inn ing  of a sh ift  in  t he balance of supp ly vs dem and as Auck land  had  a 
30% increase or m ore in  sales volum es m onth -on-m onth?

Prop er t y  On  Th e Move

W ARREN & PHILLIPA TIBBOTTS 
& JAMES BOYD

         021 977-775 (W arren )       021 888-168 (Ph il l ipa)      021 026-33713 (Jam es)   

w arrenan dph ill ipat ibbot t s.co.nz

Ju n e 23 t o  
Ju ly  23

16 BARNHILL CRESCENT 
PAHUREHURE

3 Bed + study m odern ised  classic 70 's style 
 fam ily hom e w ith  doub le garag ing          
AUCTION 11am  5t h  JULY 2023       

THE MAY 2023 REINZ PROPERTY MARKET UPDATE

1/79 OLD W AIROA ROAD 
PAPAKURA

Cute 2 bedroom , 1 bathroom  cot tage on
 1/2 share Cross-Lease,         

SOLD FOR $639,999      

MANSE ROAD, PAHUREHURE
(COMING SOON-ENQUIRE NOW )

4 bed, 3 bath  room s, p lus study, sing le level stunn ing  
pool area, 2 fam ily room s on  966m 2 ROW  site

AUCTION TBA -LATE JULY 2023               

CURRENTLY FOR SALE

At ten t ion  
Poten t ial Hom e Sellers

Did  you know  that  Ray W hite is 
t he curren t  m arket  leader w hen  
it  com es to view s per list ing  on  
TradeMe?

So w hy w ou ld  you  list  w it h  
anybody else? 

We w ill get  m ore eyes on  your 
hom e, lead ing  to bet ter resu lt s. 

Don 't  w ait  any longer, get  in  
touch  w it h  us today to sell your 
hom e w it h  con f idence!

 JUST SOLD  

RECENTLY SOLD

?We?ve heard  f rom  salespeop le 
t hat  m ost  sellers are m eet ing  t he 
m arket  w h ile others are 
poten t ially hold ing  t igh t  on  selling  
at  a h igher sale p rice, part icu larly 
if t hey had  bough t  in  t he peak of 
t he m arket . 

These tend  to be t he p ropert ies 
t hat  st ay on  t he m arket  longer. 

Easing  of loan-to-value 
rest rict ions, com m entary around  
peak in flat ion  and  a renew ed 
con f idence is seeing  m ore f irst  
hom e buyers seek ou t  
opportun it ies,? states Baird . 

 FOR AUCTION 5t h  JULY  

 COMING VERY SOON  



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
              w w w .w arrenandph illipat ibbot t s.co.nz

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

In  New  Zealand , w here w in ter cond it ions can  be 
cold  and  dam p, it 's im portan t  to take steps to 
m ain tain  your hom e and ensure it  rem ains 
com fortab le and  in  good cond it ion . Here are ten  
valuab le w in ter hom e m ain tenance t ips tailored  to 
New  Zealand 's w in ter cond it ions:
1.Insu lat e Your Hom e: Proper insu lat ion  is crucial in  
keep ing  your hom e w arm  and reducing  energy 
costs. Insu late your ceilings, w alls, and  floors, and  
consider doub le-g lazing  w indow s to m in im ize heat  
loss.
2.Ch eck  For Draf t s: Inspect  doors and  w indow s for 
any d raft s and  seal them  w ith  w eatherst ripp ing  or 
d raft  excluders. Th is w ill p revent  cold  air f rom  
entering  and  w arm  air f rom  escap ing .
3.Main t ain  Your Heat in g  Syst em : Have your 
heat ing  system  serviced  before w in ter to ensure it 's 
runn ing  eff icien t ly. Clean or rep lace f ilters regu larly 
and  b leed  rad iators if necessary. Consider installing  
a p rog ram m able therm ostat  to con t rol t he 
tem perature and  save energy.
4 .Prot ect  Pipes: Frozen p ipes can  lead  to bursts 
and  expensive dam age. Insu late exposed p ipes and  
allow  a sm all t rick le of w ater to flow  th rough taps 
during  very cold  n igh ts to p revent  f reezing .

5.Clean  Gu t t ers an d  
Dow np ipes: Clear debris 
f rom  gut ters and  
dow np ipes to p revent  
w ater f rom  backing  up  
and causing  dam age. 
Th is w ill also help  
p revent  ice dam s f rom  
form ing  on  the roof.

6.Trim  Trees an d  Bran ch es: St rong  w inds can  
cause branches to b reak and dam age your p roperty. 
Trim  back overhang ing  b ranches to p revent  
poten t ial hazards.
7.Ven t ilat e an d  Dehum id ify: Proper ven t ilat ion  is 
im portan t  to p revent  condensat ion  and  m ould  
g row th . Use ext ractor fans in  kitchens and 
bathroom s to reduce m oisture. Consider using  a 
dehum id if ier or HRV system  to m ain tain  a healthy 
hum id ity level indoors.
8.Ch eck  Roof  an d  
Insu lat ion : Inspect  your 
roof for any loose or 
dam aged t iles and  
repair t hem  prom pt ly. 
Make sure your roof 
space & under floor is 
p roperly insu lated  to 
p revent  heat  loss 
9.Prepare Ou t door 
Areas: Store outdoor fu rn itu re and  equ ipm ent  in  a 
d ry p lace or cover them  securely. Drain  and  turn  off 
exterior taps to p revent  f reezing . (FYI-Water start s 
f reezing  at  4degress C)
10.Main t ain  Fire Safet y: If you use a f irep lace or 
w ood-burner, have your ch im ney professionally 
cleaned and inspected  annually. Install sm oke 
detectors and  check their bat teries regu larly.

LOCAL REAL ESTATE SUBURB TRENDS 
Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

May 22 $1,652,500 $2,203,513 16 36 $4 ,100,000 $830,000

May 23 $957,000 $1,376,941 17 49 $4 ,400,000 $300,000

    PAHUREHURE

May 22 $915,000 $1,073,333 3 38 $1,605,000 $700,000

May 23 $870,000 $882,333 3 108 $910,000 $867,000

    PAPAKURA SUBURB

May 22 $862,000 $910,621 66 67 $1,500,000 $630,000

May 23 $790,000 $889,661 51 52 $4 ,550,000 $465,000

     OPAHEKE

May 22 $1,050,000 $1,012,100 5 76 $1,400,000 $730,000

May 23 $791,050 $912,850 6 50 $1,575,000 $732,000

     ROSEHILL    In cl Park haven  Est at e

May 22 $1,022,500 $980,750 4 31 $1,253,000 $625,000

May 23 $780,000 $781,400 5 40 $900,000 $645,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

May 22 $1,170,000 $1,171,956 36 54 $1,840,000 $721,400

May 23 $927,000 $907,750 20 42 $1,200,000 $562,000

      PAPAKURA W IDER DISTRICT

May 22 $960,000 $1,107,072 120 58 $4 ,500,000 $625,000

May 23 $850,000 $919,280 103 51 $4 ,550,000 $465,000

 Bank Float in g 1 year 2 year 5 year

 ASB 8.64% 7.05% 6.59% 6.29%

 BNZ 8.14% 6.99% 6.49% 6.29%

 ANZ 8.64% 6.99% 6.49% 7.09%

 TSB 8.64% 6.74% 6.49% 6.29%

 Kiw iBank 8.50% 6.65% 6.59% 6.29%

 W est pac 8.64% 6.99% 6.45% 5.99%

 Best  Rat e 7.50%       
China Const rct n

6.59%         
ICBC & Co-Op

6.29%         
ICBC

5.99%          
W est pac

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 16 June 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate 
(compared to last month)  In no way is this display to be taken as an endorsement of any of these Banks

HOME MAINTENANCE ITEMS OVER 
THE W INTER MONTHS

Sen ior Gold  Card  Holders
Super Gold  Card  Holders 

Receive a 10% Fee Discoun t  
W h en  Sell in g  Th eir  Hom e
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