
               

The Real Estate Inst it u te of New  Zealand?s (REINZ) 
March  2023 f igures show  the con t inu ing  im pact s 
of t he econom ic clim ate w it h  m ed ian  p rices and  
sales coun ts easing  and  p ropert ies t ak ing  longer 
to sell. 

REINZ CEO Jen  Baird , says t here is no denying  t he 
curren t  econom y is in fluencing  m arket  act ivit y. 
?W hile w e have seen  act ivit y p ick  up  in  March , 
t h is year?s sum m er season  has been  m uted . 

Prices have eased  as w e can  see, and  p ropert ies 
are t ak ing  longer to sell. Buyers are t ak ing  t heir 
t im e, t hey are negot iat ing , and  som e are also 
w ait ing  to see if p rices ease fu rt her.? 

Nat ionally, t he m ed ian  p rice decreased  12.9% 
annually to $775,000 in  March  2023. Days to sell 
have risen  to 45 days for March  2023 ?  up  9 days 
com pared  to March  2022 and  dow n 15 days f rom  
60 w hen com pared  to February 2023. 

At  t he end  of March , t he total num ber of p ropert ies for sale across New  Zealand  w as 29,284 , up  3,625 p ropert ies (+14 .1%) 
year-on-year, and  up  0.7% m onth -on-m onth . ?Inven tory levels are retu rn ing  to t he long -term  average, w h ich  p resen ts an  
opportun it y for buyers look ing  to t ake advan tage of t he low er p rices and  less com pet it ion . 

REINZ m em bers tell us f irst  hom e buyers are act ively retu rn ing  in  t he reg ions w it h  t he advan tage of choice as investors 
rem ain  absen t ,? says Baird . 
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1/79 OLD W AIROA ROAD
PAPAKURA

Cute, character-f illed  2 b rm  w/b  hom e w ith  polished 
w ooden floors & poten t ial to add  value              

ASKING PRICE $649,000        

THE REINZ MARCH 2023 PROPERTY MARKET UPDATE

6 LEN GARLICK PLACE 
PAHUREHURE

4 bedroom , 2 bathroom , 290m 2 residence on  857m 2 
rear ROW  site

        SOLD AT AUCTION      

 SOLD  UNDER THE HAMMER    

(17 DAYS ON MARKET)

RECENTLY SOLD

61 COSTA VIVA CRESCENT  
KARAKA LAKES

Stunn ing  sunny 3 bed , 2 bath , tow nhouse  w ith    
db le garag ing  and en tertainers backyard

,ASKING PRICE $939,000         

 ASKING PRICE $649,000

6 PERCHERON RD, PUKEKOHE
3 bedroom  hom e on 270m 2 

        QUICK SALE TO INVESTOR BUYER
THIS INVESTOR BUYER STILL NEEDS 

ANOTHER ONE -CAN YOU HELP?       

The total num ber of p ropert ies sold  across New  Zealand  in  March  2023 w as 5,877, 
up  f rom  4 ,113 in  February 2023 (+42.9%), and  dow n 15.0% year-on-year. ?There are 
clear signs t hat  w e are in  t he low er phase of t he cycle, bu t  w it h  nearly 6,000 
p ropert ies sold , vendors w ho are m ot ivated  to sell are m eet ing  t he m arket  w it h  
m ore realist ic expectat ions on  t im e f ram e and  p rice. 

Those w ho need  to sell are st ill selling .

Auck land?s list ings w ere dow n 22.1% f rom  4 ,033 to 3,143 year-on-year. ?The w eather 
even ts of t he beg inn ing  of t he year are st ill being  felt  in  t hose reg ions heavily 
im pacted . The m arket  is likely to rem ain  in  t h is phase as New  Zealanders w ait  for 
t he peak of in flat ion , a set t ling  dow n of in terest  rates and  som e clarit y around  t he 
possib le ou tcom e of t he elect ion . 
That  said , w it h  t he num ber of list ings con t inu ing  to ease, w e m ay start  to see t he 
supp ly/dem and balance change in  som e areas.? 
The REINZ House Price Index (HPI) for New  Zealand  w h ich  m easures t he chang ing  
value of residen t ial p roperty nat ionw ide show ed an  annual decrease of 13.1% for 
New  Zealand .

 ASKING PRICE $939,000

 JUST SOLD -ANOTHER NEEDED  

PROPERTIES CURRENTLY FOR SALE
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If you 're considering  selling  your p roperty in  New  
Zealand , you  m ay be w ondering  w hether it 's w orth  
renovat ing  before pu t t ing  it  on  t he m arket . 

W h ile renovat ing  can  increase your p roperty's 
value and  m ake it  m ore at t ract ive to buyers, it 's 
im portan t  to carefu lly consider t he cost s and  
poten t ial retu rn  on  investm ent .

Minor renovat ions, such  as pain t ing , updat ing  
f ixt u res, and  im proving  curb  appeal, can  be 
relat ively inexpensive and  can  help  your p roperty 
stand  ou t  to poten t ial buyers. These types of 
renovat ions can  also im prove your p roperty's 
overall cond it ion  and  m ake it  m ore appealing  to a 
w ider range of buyers.

How ever, m ajor renovat ions, such  as add ing  a new  
room  or com p letely renovat ing  a k itchen  or 
bath room , can  be m uch  m ore expensive and  m ay 
not  be w orth  t he investm ent . In  som e cases, t he 
cost  of t he renovat ion  m ay exceed  t he increase in  
your p roperty's value, leaving  you  w it h  a sm aller 
p rof it  t han  you an t icipated .

Before decid ing  w hether to renovate your p roperty, 
it 's im portan t  to consider t he curren t  st ate of t he 
real estate m arket  in  your area. In  a st rong  seller's 
m arket  w here dem and is h igh  and  inven tory is low , 
you  m ay not  need  to renovate to at t ract  buyers. 

How ever, in  a buyer's m arket  w here t here is m ore 
com pet it ion  am ong  sellers, renovat ing  your 
p roperty m ay be necessary to m ake it  st and  ou t  
and  at t ract  poten t ial buyers.

In  add it ion  to t he poten t ial f inancial benef it s, 
renovat ing  your p roperty can  also help  you  sell it  
m ore qu ick ly. A w ell-renovated  p roperty can  at t ract  
m ore poten t ial buyers and  m ay resu lt  in  m ore 
offers and  a faster sale.

How ever, if you  decide to renovate your p roperty 
before selling , it 's im portan t  to carefu lly consider 
your budget  and  t he poten t ial retu rn  on  
investm ent . 

You shou ld  also w ork  w it h  a reputab le con t ractor 
w ho can  p rovide you  w it h  a detailed  est im ate and  
help  you  p riorit ize your renovat ions based  on  t heir 
poten t ial im pact  on  your p roperty's value.

It 's also im portan t  to consider t he t ype of buyer 
you 're t rying  to at t ract . If you 're t arget ing  f irst -t im e 
buyers, for exam p le, m inor renovat ions t hat  
im prove t he p roperty's overall cond it ion  and  m ake 
it  m ove-in  ready m ay be m ore effect ive t han  m ajor 
renovat ions t hat  increase t he p roperty's value bu t  
m ay not  be as im portan t  to t h is t ype of buyer.

Ult im ately, w hether or not  to renovate your 
p roperty before selling  depends on  a variety of 
factors, includ ing  your budget , t he curren t  st ate of 
t he real estate m arket , and  t he t ype of buyer you 're 
t rying  to at t ract . 

By carefu lly considering  t hese factors and  w ork ing  
w it h  a reputab le con t ractor, you  can  m ake an  
in form ed decision  t hat  m axim izes your p rof it  and  
helps you  sell your p roperty qu ick ly and  eff icien t ly.

LOCAL REAL ESTATE SUBURB TRENDS 
Mont h Med ian Averag e Sold Days Hig h est $ Low est $

     KARAKA    In cl Lakes & Harbourside    

Mar 22 $1,329,000 $1,673,829 35 39 $4 ,550,000 $760,000

Mar 23 $1,570,000 $2,012,136 10 52 $4 ,037,500 $1,185,000

    PAHUREHURE

Mar 22 $1,062,500 $1,152,500 9 47 $1,700,000 $790,000

Mar 23 $943,500 $895,750 6 34 $1,020,000 $717,500

    PAPAKURA SUBURB

Mar 22 $930,000 $974 ,184 67 58 $2,120,000 $600,000

Mar 23 $780,000 $890,101 47 58 $5,478,260 $530,000

     OPAHEKE

Mar 22 $1,290,000 $1,324 ,750 7 59 $2,230,000 $847,251

Mar 23 $910,000 $944 ,000 7 78 $1,230,000 $745,000

     ROSEHILL    In cl Park haven  Est at e

Mar 22 $912,500 $897,250 8 41 $1,050,000 $600,000

Mar 23 $1,080,000 $1,080,000 2 47 $1,140,000 $1,020,000

    TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Mar 22 $1,100,000 $1,136,572 35 66 $1,559,000 $859,900

Mar 23 $932,500 $924 ,750 20 48 $1,250,000 $606,000

      PAPAKURA W IDER DISTRICT

Mar 22 $998,000 $1,101,470 147 51 $3,375,000 $600,000

Mar 23 $861,000 $998,191 101 57 $5,478,260 $530,000

 Bank Float in g 1 year 2 year 5 year

 ASB 7.99% 6.64% 6.59% 6.49%

 BNZ 7.74% 6.54% 6.45% 6.59%

 ANZ 8.39% 6.74% 6.59% 7.09%

 TSB 7.95% 6.54% 6.49% 6.49%

 Kiw iBank 7.75% 6.49% 6.49% 6.79%

 W est pac 8.39% 6.79% 6.59% 5.99%

 Best  Rat e 7.00%     
First  Cred it  Un ion

6.14%         
Heart land

5.99%         
Heart land

5.99%          
W est pac

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 18 April 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate 
(compared to last month)  In no way is this display to be taken as an endorsement of any of these Banks

TO RENOVATE OR NOT TO BEFORE 
CONSIDERING SELLING

THINKING OF SELLING IN THE NEXT 6 MTHS?

   We have several buyers w e are w ork ing  w it h  to f ind  t he ideal 
   hom e and  w e m ay be ab le to get  you  sold  w it h  very lit t le fuss, 
   so g ive us a call today to see if w e can  help  you  GET SOLD!
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