
               

REINZ January 2023 dat a:
The REINZ January 2023 f igures show  house p rices have declined  bu t  at  a slow er rate t han  seen  p reviously. 
REINZ Ch ief Execut ive, Jen  Baird  says p rices con t inue to ease bu t  t he pace of t he decline appears to be 
steadying  and  t he m arket  has g lim pses of new  life as January?s seasonally ad justed  data show s.

?January is t rad it ionally a slow er m onth  as sellers and  buyers are often  on  holiday. Th is m onth  is no excep t ion , 
alt hough  in tensif ied  in  Auck land  by relat ively poor w eather, w it h  t he least  num ber of sales since records began  
(exclud ing  April 2020 during  t he coun t ry?s lockdow n) at  943 sales. High  in terest  rates, t he ab ilit y to secure 
f inance, com m entary around  a loom ing  recession  and  t h is being  elect ion  year can  be added  to factors for slow  
decision  m aking  f rom  buyers.?

As a resu lt , p ropert ies are spend ing  longer on  t he m arket  w it h  t he m ed ian  days to sell for January 2023 at  53, 16 
days longer t han  in  January 2022.?The m ed ian  sale p rice has decreased  nat ionally by 13.3% overall to $762,500 
w h ilst  Auck land?s m ed ia house p rice decreased  to under $1,000,000 (to $940,000) in  January 2023 for t he f irst  
t im e in  tw o years.

?The flip  side to t h is is t he seasonal effect  of January. In  seasonally ad justed  term s, t h is m onth?s num bers show  
that  January perform ed bet ter t han  expected . The sales coun ts for Auck land  w ere dow n for January 2023 
com pared  to Decem ber 2022 by 31.5%. W hen the seasonalit y is rem oved , t he sales coun t  num bers show  
Auck land  perform ed 19.4% bet ter t han  expected  com pared  to Decem ber. 

Report s of m ore act ivit y in  t he m arket  are g row ing  ?Agents in  m any areas are report ing  m ore at tendance at  
open  hom es, m ore in terest  on line and  even  m ore m u lt i-offer sit uat ions. Inven tory has increased  year-on  year 
w h ich  p rovides p len ty of choice for buyers. Add  to t hat  p rices t hat  have eased  over t he last  12 m onths, and  som e 
less bad  econom ic new s com ing  ou t  recen t ly, it  seem s there are m ore buyers act ive in  t he m arket .
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PROPERTIES CURRENTLY FOR SALE

 ASKING $689,000   

1/79 OLD W AIROA ROAD
PAPAKURA

Cute & character-f illed  2 b rm  w/b  hom e w ith  
polished w ooden floors & poten t ial to add  value 

ASKING $689,000        

2/32 COLES CRESCENT,  
PAPAKURA

2 bdrm , 1 bath  w ell p resented  un it  (1 of 4).                      
Very cen t ral Papakura locat ion  

 ASKING $569,000       

THE LATEST PROPERTY MARKET UPDATE v ia REINZ

 ASKING $569,000  ono

 AUCTION 8t h  Mar 12.30pm

2/49 ASHDOW N PLACE,   
PAHUREHURE

Large Sing le-level 2 Brm  + STUDY brick hom e (approx 
120m 2 (MOL) dow n ROW  in  cu l-de-sac CV $800,000  

AUCTION  - 8t h  March  12.30pm  

 AUCTION 8t h  Mar 12.00pm

1/49 ASHDOW N PLACE,   
PAHUREHURE

Substan t ial 2 Brm  'Bigger Than Texas" b rick hom e 
(approx 240m 2 (MOL) ROW  site. MUST BE SOLD  

AUCTION  - 8t h  March  12.00pm  

February and  March  data w ill tell us 
if t hey do choose to act? adds Baird . 
?Th is is in terest ing  data and  does 
ind icate a slow ing  of t he decline.

 ?Salespeop le also say ow ner 
occup iers rem ain  act ive, and  t here 
has been  increased  in terest  in  
ou t -of-tow n buyers look ing  in  
d ifferen t  reg ions. 

Sellers are also tend ing  to be m ore 
realist ic and  w ill usually m eet  t he 
m arket  t h rough  negot iat ion  ?  
how ever, m any rem ain  cau t ious 
w it h  p ropert ies t ak ing  longer to 
sell.?

JUST SOLD

9 PARK ESTATE ROAD,      
ROSEHILL

4 bdrm , 2 bath  w ell p resented  b rick & t ile hom e. 
Sold  via Pre-Auct ion  Offer 

SOLD AT AUCTION $925,000       

 SOLD UNDER THE HAMMER 

W ITHIN 9 DAYS



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
              w w w .w arrenandph illipat ibbot t s.co.nz

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

There are som e im provem ents (or upg rades) you  
can  m ake to your p roperty t hat  w ill eit her help  
increase it s value and /or m ake it  m ore appealing  to 
poten t ial buyers. These can  include:
1. Fresh en in g  up  pain t : 
Giving  t he w alls, 
ceilings, and  t rim  a 
f resh  coat  of pain t  can  
b righ ten  up  t he in terior 
and  m ake it  look  clean  & 
w ell-m ain tained . 
Consider neut ral colours 
t hat  appeal to t he 
w idest  range of buyers.
2. Updat in g  lig h t  
f ixt u res, door han d les, an d  ot h er hardw are: Sm all 
changes to f ixt u res & hardw are can  m ake a b ig  
im pact  on  t he overall look  and  feel of t he p roperty. 
Choose m odern , stylish  p ieces t hat  m atch  t he style 
of t he hom e.
3. Mak in g  n ecessary repairs: Fixing  any b roken  or 
dam aged item s, such  as leaky t aps, holes in  t he 
w alls, or squeaky doors, can  show  poten t ial buyers 
t hat  t he p roperty has been  w ell-m ain tained .
4 . Clearin g  ou t  clu t t er : Rem oving  personal item s 
and  excess fu rn it u re can  help  poten t ial buyers 
envision  t hem selves living  in  t he space. 
Declu t tering  can  also m ake t he p roperty appear 
larger & m ore spacious.
5. Presen t in g  t h e p roper t y: Th is involves arrang ing  
t he fu rn it u re and  decor in  a w ay t hat  h igh ligh t s t he 
best  featu res of t he p roperty. Th is can  m ake it  
easier for poten t ial buyers to visualize t hem selves 
living  in  t he space.
6. Lan dscap in g  t h e sect ion : Main tain ing  t he 
sect ion  area, add ing  p lan t s and  flow ers, and  
m aking  any necessary repairs can  im prove t he 
overall kerb  appeal of t he p roperty and  m ake it  
m ore at t ract ive to poten t ial buyers.
7. Upg rad in g  t h e k it ch en  an d  bat h room s: 
Updat ing  app liances, coun ter-tops, and  cab inet  
facades in  t he k itchen  and  add ing  new  f ixt u res and  
hardw are in  t he bath room  can  m ake t hese room s 
feel m ore m odern  and  funct ional. These are often  
t he 2 x m ost  im portan t  room s in  a hom e to invest  
in  for buyer appeal.
8. Add in g  en erg y-ef f icien t  feat u res: Installing  new  
w indow s, insu lat ion , and /or a new  heatpum p can  
help  low er energy b ills and  m ake t he p roperty 
m ore at t ract ive to environm entally conscious 
buyers.
9. Im provin g  kerb  appeal: Sim p le changes such  as 
add ing  a new  f ron t  door, p lan t ing  flow ers, or 
w ash ing  t he exterior can  im prove t he overall look  
and  feel of t he p roperty.
10. Mak in g  t h e p roper t y m ore accessib le: 
Installing  g rab  bars in  t he bath room , add ing  ram ps 
for w heelchair access, or m aking  other 
m od if icat ions can  m ake t he p roperty m ore 
accessib le for peop le w it h  d isab ilit ies and  also 
appeal to a w ider range of buyers.
It  is im portan t  to consider t he overall cost  and  
likely retu rn  on  investm ent  of each  im provem ent , 
as w ell as t he local m arket  cond it ions, before 
m aking  any m ajor changes. Please g ive us a call, if 
you 'd  like som e help  w it h  t h is.

 LOCAL REAL ESTATE SUBURB TRENDS 
Mont h Med ian Averag e Sold Days Hig h est $ Low est $

      PAPAKURA W IDER DISTRICT     

Jan  22 $892,500 $991,563 86 38 $3,032,000 $589,191

Jan  23 $810,000 $870,316 57 45 $3,400,000 $525,000

     PAHUREHURE

Jan  22 $604 ,628 $604 ,628 2 39 $1,208,500 $755,000

Jan  23 $802,000 $766,500 3 86 $970,000 $527,500

     PAPAKURA SUBURB

Jan  22 $855,500 $949,956 34 43 $3,032,000 $630,000

Jan  23 $680,000 $786,742 33 41 $1,700,000 $525,000

      OPAHEKE

Jan  22 $1,147,500 $1,325,417 6 41 $2,002,500 $895,000

Jan  23 $840,000 $840,000 2 119 $950,000 $730,000

      KARAKA    In cl Lakes & Harbourside

Jan  22 $740,313 $1,110,661 15 31 $3,500,000 $589,191

Jan  23 $2,725,000 $2,418,698 4 80 $3,456,789 $768,000

     ROSEHILL    In cl Park haven  Est at e

Jan  22 NA NA 0 NA NA NA

Jan  23 $925,000 $925,000 1 9 $925,000 $925,000

      TAKANINI    In cl Lon g ford  Park  & Con ifer Grove

Jan  22 $991,000 $991,914 35 31 $1,315,000 $610,000

Jan  23 $860,000 $908,308 13 46 $1,149,000 $550,000

 Bank Float in g 1 year 2 year 5 year

 ASB 7.99% 6.84% 6.79% 6.49%

 BNZ 7.74% 6.54% 6.59% 6.59%
 ANZ 7.99% 6.54% 6.45% 7.09%

 TSB 7.95% 6.54% 6.25% 6.49%

 Kiw iBank 7.75% 6.39% 6.49% 6.79%

 W est pac 7.99% 6.59% 6.54% 6.49%
 Best  Rat e 6.25%     

Heart land
6.14%         
Heart land

5.99%         
Heart land

6.40%          
China Cons Bk

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 13 February 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate 
(compared to last month)  In no way is this display to be taken as an endorsement of any of these Banks

GETTING YOUR HOME READY

THINKING OF SELLING IN THE NEXT 6 MTHS?

   We have several buyers w e are w ork ing  w it h  to f ind  t he ideal 
   hom e and  w e m ay be ab le to get  you  sold  w it h  very lit t le fuss, 
   so g ive us a call today to see if w e can  help  you  GET SOLD!
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