
               

REINZ Decem ber 2022 dat a:
The Real Estate Inst it u te of New  Zealand?s (REINZ) Dec 2022 f igures show  house p rices are st ill declin ing , w it h  
p ropert ies t ak ing  longer to sell across New  Zealand .

REINZ CEO, Jen  Baird  says p rices con t inue to ease bu t  t he pace of t he decline is slow er, and  t he m arket  appears 
to have set t led  at  it s new  pace.

?We usually see a slow ing  of act ivit y as w e head  in to t he fest ive season , and  w e are com paring  t h is Decem ber to 
one t hat  w as righ t  at  t he peak of t he pandem ic m arket . ?Buyer cau t ion  is eviden t  in  t he d rop  in  coun t  of sales, 
dow n 23.6% m onth -on-m onth  and  dow n 39.0% annually f rom  Decem ber 2021.

Com paring  t h is act ivit y to t he long -term  t rend , w e can  see t he curren t  m arket  is w eaker t han  t h is t rend . Th is is 
leaving  a lot  of choice for buyers w it h  a 55.3% increase in  inven tory ? now  sit t ing  at  26,057 p ropert ies. ?W ith  
in terest  rates rising  and  banks st ress test ing  at  8.1-8.5%, buyers? ab ilit y to secure f inance and  service a m ortgage 
rem ains a key d river to buyers t ak ing  t heir t im e.

As a resu lt , p ropert ies are spend ing  longer on  t he m arket  w it h  40 being  t he m ed ian  days to sell, 11 days longer 
com pared  to Decem ber 2021. Again , cheaper p rices coup led  w it h  m ore choice for buyers m eans sellers have to 
be realist ic about  t heir p rice and  t im ing  expectat ions.?

?Salespeop le around  t he coun t ry say sellers are tend ing  to be m ore realist ic and  w ill usually m eet  t he m arket  
t h rough  negot iat ion  - And  alt hough  it ?s t ak ing  longer to sell, sellers are st ill get t ing  resu lt s.?

Baird  suggest s t hat  for som e buyers, now  is a g reat  t im e to be in  t he m arket . ?If you  can  m ake t he f inances w ork , 
t h is is a good  t im e to be a buyer. More stock , less com pet it ion  and  p rices con t inu ing  to ease, w ill allow  t hose w ho 
can  get  all t heir ducks in  a row  to buy w ell.?
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PROPERTIES CURRENTLY LISTED FOR SALE

 ASKING $689,000   

54 a SHIRLEY AVENUE    
PAPAKURA

St reet  appeal on  453sqm . Well p resented  3 bdrm ,       
1 bath  sunny w ell-cared  for hom e (CV $820,000)

 ASKING $750,000       

1/79 OLD W AIROA ROAD
PAPAKURA

Cute & t idy 1960 's w /b  2 b rm  hom e w ith  polished 
w ooden floors & poten t ial to add  your ow n style

 ASKING $689,000        

9 PARK ESTATE ROAD,
ROSEHILL

4 bdrm , 2 bath  b rick hom e on  708m 2. Top School 
zones. p len ty of parking . Ignore CV, m ust  be SOLD

AUCTION 9t h  Feb  2023 at  12.00                            

2/32 COLES CRESCENT,  
PAPAKURA

2 bdrm , 1 bath  w ell p resented  un it .                      
Cent ral Papakura locat ion  

 ASKING $595,000       

24B SOUTH STREET     
PAPAKURA

Set  dow n a ROW  off South  St reet . 3 bdrm , 1 x bath  
fam ily hom e on  Freehold  530m 2 (CV $720,000)

 AUCTION 23rd  Feb  2023 at  10.00am      

1/49 ASHDOW N PLACE,   
PAHUREHURE

Substan t ial 2-Storey b rick hom e of approx 240m 2 
(MOL) dow n ROW  in  cu l-de-sac CV $890,000  

AUCTION  - Com in g  Soon - En qu ire Now       

THE LATEST PROPERTY MARKET UPDATE v ia REINZ

 ASKING $750,000   

 ASKING $595,000

 AUCTION 9 Feb  23 at  12pm   

 AUCTION Com ing  Soon

 AUCTION 23 Feb  23 at  10am  



Licensed Salespeople REAA 2008

BCRE Ltd (Licensed Agent REAA 2008)
              w w w .w arrenandph illipat ibbot t s.co.nz

Southern Corridor Realty Ltd
Licensed Agent REAA 2008

Ray White Papakura

 LOCAL REAL ESTATE SUBURB TRENDS 

Mont h Med ian Averag e Sold Days Hig h est $ Low est $

      PAPAKURA DISTRICT  In cl Tak an in i, Con ifer Gv Grove   

Dec 21 $1,040,250 $1,118,086 150 37 $6,955,000 $599,000

Dec 22 $825,000 $856,120 89 48 $1,960,000 $435,000

     PAHUREHURE

Dec 21 $1,100,000 $1,170,346 13 38 $1,620,000 $810,000

Dec 22 $897,500 $901,250 4 63 $950,000 $860,000

     PAPAKURA SUBURB

Dec 21 $986,000 $1,151,430 54 35 $6,955,000 $599,000

Dec 22 $770,000 $771,229 51 41 $1,173,913 $451,500

      OPAHEKE

Dec 21 $971,500 $1,020,577 13 29 $1,300,000 $830,000

Dec 22 $881,500 $881,500 2 41 $926,000 $837,000

      KARAKA    In cl Lakes & Harbourside

Dec 21 $1,700,000 $1,666,778 9 36 $2,150,000 $1,100,000

Dec 22 $1,405,000 $1,480,000 9 55 $2,200,000 $875,000

     ROSEHILL    In cl Park haven  Est at e

Dec 21 $1,057,500 $1,058,750 4 21 $1,420,000 $700,000

Dec 22 $1,175,000 $1,078,600 5 28 $1,400,000 $788,000

 Bank Float in g 1 year 2 year 5 year

 ASB 7.99% 6.54% 6.74% 6.99%

 ANZ 7.99% 6.54% 6.74% 7.64%

 BNZ 7.74% 6.49% 6.59% 6.79%

 Kiw iBank 7.75% 6.39% 6.65% 6.79%

 W est pac 7.99% 6.49% 6.69% 6.79%

 Best  Rat e 5.99%     
Heart land

5.89%         
Heart land

6.05%         
Heart land

6.69%          
SBS Bank

CURRENT BANK LENDING RATES

Info  from mortgagerates.co.nz as at 19 January 2023. Red equals increased rate, Black equals the same rate, Green equals reduced rate 
(compared to last month)  In no way is this display to be taken as an endorsement of any of these Banks

DECORATING SMALL SPACES 

THINKING OF SELLING IN 2023?
          If  you 've t hough t  abou t  selling , w e m ay be ab le to 

get  you  sold  w it h  very lit t le fuss, as w e have a num ber    
of 'f inance approved ' buyers ready to m ake 

a purchasing  decision  now .

Please g ive us a call t oday t o see if  w e can  h elp . 

Decorat ing  sm all spaces can  feel like an  im possib le 
puzzle w hen  you w ant  to f it  in  as m uch  as possib le 
w it hou t  t he room  feeling  cram ped or clu t tered . It 's 
possib le to have a sm all space t hat 's both  stylish  and  
spacious feeling  w it hou t  t he need  to sacrif ice style. 
Below  are a few  ideas for decorat ing  sm all spaces to 
help  you  t ack le your ow n pet ite space.
Keep  t h e Floor Clear
Use float ing  p ieces, such  as shelves and  n igh t stands, to 
keep  t he g round  clear of obstacles and  create space for 
ext ra storage beneath  if needed  and  choose w all ligh t s 
rather t han  floor lam ps.
Go for Fold in g  Pieces
Consider installing  fu rn ish ings t hat  can  fold  up  w hen 
not  in  use, like a desk and  a d in ing  t ab le. You?ll f ree up  
floor space and  alleviate t he inevit ab le bu ilt  up  of st u ff 
on  t hese surfaces. If you  have a one-w all k itchen , fold ing  
doors can  conceal clu t ter w hen  not  in  use.
Focus on  Lig h t in g
Sm all spaces can  feel dark  due to sm all or non-existen t  
w indow s. Make up  for t he lack  of natu ral ligh t  by add ing  
p len ty of ligh t  sources in  every room , f rom  the k itchen  to 
t he bedroom . Use p ret t y ceiling  pendan t  ligh t s, or an  
elegan t  flush  m ount  and  t ab le lam ps for a cosy and  
b righ t  atm osphere.
Mirrors Are Your Frien d
If you?re not  b lessed  w it h  lot s of natu ral ligh t , m irrors 
can  help  m ake t he m ost  of w hat  you  have by reflect ing  
it  around  t he room . Mirrors can  also help  m ake t he 
space feel b igger, g iving  t he illusion  of m ore space. 
Consider installing  a large m irror on  a w all or creat ing  a 
gallery w all of d ifferen t  sizes and  shapes.
Ch oose t h e Rig h t  Rug
Don?t  sk im p on  a qualit y 
rug , size-w ise. A t iny rug  
w ill m ake t he room  feel 
sm all. Pick  a floor 
covering  t hat?s large 
enough  so m ost  of t he 
fu rn it u re w ill sit  on  it , or 
go w all-to-w all.
Go Bold  W it h  Colou r
You can  st ill go bold  w it h  
colour and  em brace t he size of your sm all space. A 
darker shade of pain t  on  t he w alls and  ceiling  can  m ake 
t he space feel like a jew el box.
Keep  It  Coh esive
Make sure everyth ing  f it s together and  is cohesive. St ick  
to a lim ited  colour palet te, w hether it ?s ligh t  and  airy or 
dark  and  d ram at ic. Looking  at  item s w it h  a crit ical eye 
w ill ensure p ieces really belong  and  help  keep  t he space 
f rom  becom ing  clu t tered .
Fin d  Pieces t hat  Earn  Th eir  Place
Make the m ost  of your space by using  fu rn ish ings t hat  
also boast  storage like a bed  w it h  bu ilt -in  d raw ers or 
benches and  ot tom ans w it h  space to h ide ext ra b lanket s 
or sw eaters. In  a sm all space, every p iece needs to pu ll 
it s w eigh t : A daybed  can  serve as both  a sofa & a guest  
bed .
Let  Pieces Breat h e
Pull fu rn ish ings aw ay f rom  the w all if you  can  and  m ake 
sure t here?s space betw een p ieces. You m ay have to get  
rid  of anyth ing  t hat  isn?t  used  on  a daily basis, like side 
t ab les or accen t  chairs.
Play W it h  Scale
There?s no need  to use p in t -size fu rn it u re and  decor in  a 
sm all space. The key is choosing  a few  statem ent  p ieces 
t hat  w ill really d raw  the eye. You can  use regu lar-size 
fu rn it u re and  large-scale art ; you?ll just  need  to use few er 
p ieces in  t he room  overall.
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